Momentum Picks @lc'c’ Direct

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks
18-Feb-26 Nifty Nifty Buy 25660-25695 25732/25798.0 25614.00 Intraday
18-Feb-26 GAIL GAIL Buy 164.40-165 166.70 163.50 Intraday

Scrip Name Action
18-Feb-26 I0C INDOIL Buy 174.50-175 176.90 173.50 Intraday

Thermax Buy
17-Feb-26 Union Bank of India UNIBAN Buy 182-186.50 200.00 174.00 14 Days Tata Steel Buy
*Intraday recommendations are in cash segment and Index recommendations are in futures segment BEL Buy

Duration: 3 Months

Open recommendations
Intraday Trend, Supports and

Date Scrip |-Direct Code  Action Initiation Range Target Stoploss Duration Resistance (Cash levels)
13-Feb-26 Vardhman Textile VARTEX Buy 496-510 554.00 476.00 30 Days Product Guidelines & Gladiator
16-Feb-26 DCB Bank DCB Buy 187-192 206.00 180.00 14 Days Recommendations
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Nifty :25725

Day that was..

Indian equity benchmark showed resilience recovering from a weak start

to close in the green. Nifty settled the day at 25,725 with a gain of 0.13%.

Market breadth turned positive with an A/D ratio of 2:1. Broader market

has relatively outperformed the benchmark wherein Smallcap index gain

0.50%. Sectorally, Barring Metal and Realty, all other indices closed flat to

positive wherein PSUs bank remained the top performer.

Technical Outlook:

*  The Index started the day on a negative note; however supportive
efforts emerged around 38.2% retracement level of previous session
up-move. As a result, the daily price action formed a bullish candle,
indicating buying demand emerged near key retracement level.

. Key point to highlight is that, index has formed higher high-low
structure over the past two-session and is sustaining above its key
moving average after decisively reclaiming it in the previous session,
indicating strengthening bullish momentum and improving market
breadth. Going ahead, with improving price structure, we believe
index to witness positional strength and eventually head towards its
previous swing high of 26,000 in coming weeks. Hence any decline
from current level should be used a “buy-on-dips” strategy wherein
focus should be on accumulating beneficiaries of trade deal of India
with US & European Union, as strong support is placed around
25,200 being 200-day EMA.

*  On the broader market front, Nifty midcap index has rebounded from
52 weeks EMA which has been held firm since past nine months
while small cap index witnessed sharp pullback from lower band of
six months falling channel. The improving market breadth would
result into broadening of the ongoing rally.

*  Market breadth has been witnessing improvement, as the
percentage of stocks trading above their 50 days SMA has bounced
from bearish extremes of 15% to 45% levels, while percentage of
stocks above 200-day SMA within the Nifty 500 universe enhanced
to 39%. Historically, such contractions in breadth have preceded
durable market bottoms, with extreme bearish readings near 15%.

+  Sectorally, Since CY-06, on four occasions IT index has witnessed a
maximum price wise correction of 34% and time wise correction of
6-7 quarters. Post such phases, the index has typically made new
highs. With current week’s sharp decline, it has completed 30%
correction. Thereby focus should be on accumulating quality IT
stocks in a staggered manner as it approaches maturity of price and
time wise maturity

Key Monitorable:

*+  US GDP data

. Brent Crude: Once again retreated from key hurdle of $70-72 range.
Only a decisive close above $72 would fuel the momentum for next
leg of up move

Intraday Rational:

*  Trend- Higher high pattern from three consecutive session

*  Levels- Buy around 61.8% retracement of yesterday upmove(25584-

25777)
February 18, 2026 Source: Bloomberg, Spider, ICICI Direct Research
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Domestic Indices

Indices Close 1 Day Chg % Chg
SENSEX Index 83450.96 173.81 0.21
NIFTY Index 25725.40 42.65 0.17
Nifty Futures 25739.40 22.20 0.09
BSE500 Index 36904.38 116.49 0.32
Midcap Index 59881.70 158.70 0.27
Small cap Index  17146.70 95.80 0.56
GIFT Nifty 25765.50 26.10 0.10

25800
Nifty Technical Picture(Spot levels)

Intraday Short term
Trend =) =)
Support 25667-25609 25200
Resistance 25800-25882 26000
20 day EMA 25643
E&Zd"y 25225

Nifty Future Intraday Reco.

Action Buy on declines
Price Range 25660-25695
Target 25732/25798.0
Stoploss 25614

Sectors in focus (Intraday) :

Positive: BFSI, Capital Goods,
Oil&Gas

ICICI Securities — Retail Equity Research



Nifty Bank :61174 '@ICICI Direct

Technical Outlook Weekly Bar Chart

BankNifty Technical Picture (Spot
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* On a broader perspective Index has staged a strong rebound l 54000 Stoploss 60714
from its previous resistance, now acting as support(57628) in line SpRe
with the change-of-polarity principle, indicating resumption of o .
uptrend. Any corrective declines from current levels should be ?l ‘ 52500
viewed as buying opportunities as strong demand zone is ; 51750 4000 : .
identified near 59,700, being 50-day EMA and 61.8% retracement i : d 51000 mBSE: Advances @ Declines
of the current up move (57,783-61,674). 1[.'/’ c0250 3000
* Meanwhile, the Nifty PSU Bank Index clocked a fresh All time * 7 49500 2000
high outperforming the benchmark, reinforcing near-term bullish / \
momentum. Going forward, the index is expected to advance ||/ H 48750 1000
toward the 9,600 zone, corresponding to the measured range ||/ ’ 48000 I
breakout of the 8,702-9,175 band o 0
Intraday Rational: R 11-02 12-02 13-02 16-02 17-02
+ Trend- Preceding five session entire decline recovered in single Source : www.SpiderSoftwareIndia.Com 45750
session, indicating faster pace of retracement Weekly Stochastic generated bullish crossover, indicating positive bias Fund Flow activity of last 5 session
*+ Levels - Buy around 61.8% retracement of yesterday 75.00 7,000 BRIl BDIl gegy
upmove(60632-61198). Soida '
25.00 2,000 944 277 I 1667 goe8”
= 4 _ [ 108- m_
24JJASON D25JFMAM T 1 A S O ND26JF wkl 125 !
-3,000
-8,000 7,395

ICICI Securities Ltd. | Retail Equity Research

11-Feb
12-Feb
13-Feb
16-Feb
17-Feb

February 18’ 2026 Source: Bloomberg, Spider, ICICI Direct Research



GAIL (GAIL)

Duration: Intraday

Buy Rec. Price 164.40-165 Target

1ICICI Direct

163.50

Daily Chart
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Price close above 20-day EMA and price resuming uptrend after

consolidation ,signaling further upsides in coming sessions
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IOC(INDOIL) ?’C’C’ Direct

Duration: Intraday

Action Buy Rec. Price 174.50-175.00 Target 176.90 Stop loss 173.50

Daily Chart -

Bullish Hammer candlestick at 10-day EMA, suggesting elevated
buying demand and further upward momentum ‘ *l '
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Union Bank (UNIBAN): Range breakout... Duration: 14 Days ?’C’C’ DirGCt

Recommended on I-click to gain on 17th February 2026 at 10:32

Action Buy Rec. Price 182-186.50 Target 200.00 Stop loss 174.00

Weekly Chart Target @ 200
Price breakout from five weeks consolidation range and tradingin ¢ T < 210
upward rising channel indicating further upsides in coming sessions :
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DCB Bank (DCB): Elevated buying demand Duration: 14 D /'7 -
above 50-day EMA.... Seen . 1 | ICICI D’reCt

Recommended on I-click to gain on 16th February 2026 at 12:04

Action Buy Rec. Price 187-192 Target 206 Stop loss 180
Weekly Chart Target @ 206 21;%5
Price rebounding after taking support at recent breakout area and ;(1]2
elevated buying demand above 50-day EMA, indicating further upsides 56
in coming sessions
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Vardhman Textiles (VARTEX): Faster

retracement on daily .....

Action Buy

Duration: 30 Days

Rec. Price 496-510 Target

11ICICI Direct

Recommended on I-click to gain on 13th February 2026 at 12:51

554 Stop loss

476

Weekly Chart
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Price history of last three years

Union Bank of India DCB Bank

UNIONBANK [N10753] 188.50, 5.38% DCBBANK [N13725] 192.82, 1.47%
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Vardhman Textile
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
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subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com.

Investments in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by Sebi and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or
risk-free return to the investors.

Name of the Compliance officer (Research Analyst): Mr. Atul Agrawal

Contact number: 022-40701000 E-mail Address: complianceofficer@icicisecurities.com

For any queries or grievances: Mr. Jeetu Jawrani Email address: headservicequality@icicidirect.com Contact Number: 18601231122
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inconsistent with the recommendations expressed herein.
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